Rights to operate completed expressway sectors represent the cost of construction of the Second Stage

Expressway and Bang Pa-In - Pakkret Expressway. It is stated at cost less accumulated amortisation.

The Company has transferred its rights in the Second Stage Expressway to secure long-term loans.

10. INTANGIBLE ASSETS

(Unit: Baht)

Consolidated and the Company Only
31 December 2005

Beginning

Ending

balance Additions |Amortisation| Balance

Software

1,269,716 1,010,989 (149,612) 2,131,093

11. LONG-TERM LOANS

On 10 September 2003, the Company signed a reinstated credit facilities agreement to the long-term loan

agreements with its existing lenders and obtained the new credit facilities from a commercial bank,

covering credit facilities totaling Baht 36,006 million.The details are as follow:-

(Unit: Million Baht)

Credit Objective Interest rate Period of repayment
Tranche Gor 29,888.40 | Refinance remaining long-term loans 4.0% p.a.for first three years Within September 2016
(Drew down on 30 September 2003) 5.0% p.a.for next two years
MLR - 2% from the sixth year onward
Tranche Khor 4,997.63 | Lending to subsidiary company to 4.0% p.a.for first three years Within September 2016
repay its long-term loans from 5.0% p.a.for next two years
commercial banks MLR - 2% from the sixth year onward
(Drew down on 30 September 2003)
Tranche Kor 1,000.00 | Working capital 2.50% p.a.for first year Within September 2016
(Drew down on 4 March 2004) 3.25% p.a.for next two years
5.00% p.a.for the fourth and fifth year
MLR - 2.00% from the sixth year onward
Tranche Ngor 120.00 | Working capital MOR of commercial bank granting credit | Within September 2016
Total 36,006.03

The MLR used in calculation of interest for Tranche Gor, Khor and Kor is the average of the rates of four

commercial banks.
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