Financial Status and Operational Results

Summary of the Report of the Audit Committee

The Audit Committee is of the view that the financial
statements of Bangkok Expressway Public Company Limited
were prepared in accordance with generally accepted
accounting principles. The disclosure of information in
the financial report is accurate and reliable. The Company’s
internal control system was adequate and proper to the

nature of its business without substantial fault.

Summary of the Report on Responsibilities of the

Board of Directors towards the Financial Report

The Board of Directors of Bangkok Expressway Public
Company Limited is of the opinion that the financial
statements for the year 2006 of the Company and the
Subsidiary, which have been reviewed by the Audit
Committee in conjunction with the management, and
audited by the Company’s auditor, present fairly, in all
material aspects, the financial status and operational
results in accordance with generally accepted accounting

principles.

Summary of the Report of the Auditor

Ernst & Young Office Limited, as the auditor for the
Company and the Subsidiary, has audited the consolidated
balance sheets of Bangkok Expressway Public Company
Limited and the Subsidiary as at 31 December 2006 and
2005, and the related consolidated statements of income,
changes in shareholders’ equity, and cash flows for the
years then ended, and the individual financial statements
of Bangkok Expressway Public Company Limited for the
same years, and is of the opinion that the financial
statements and the consolidated financial statements as
referred to above present fairly, in all material aspects,
the financial status of Bangkok Expressway Public
Company Limited and the Subsidiary, and of Bangkok
Expressway Public Company Limited, as at 31 December
2006 and 2005, their operational results and cash flows
for the years then ended in accordance with generally

accepted accounting principles.
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12.1 Financial Statements of Bangkok Expressway Public Company Limited and the Subsidiary

Balance Sheets

Bangkok Expressway Public Company Limited and the Subsidiary
As at 31 December 2006, 2005 and 2004

(Unit: Baht)
2006 2005 2004

Amount Percent Amount Percent Amount Percent

Assets
Current assets
Cash and cash equivalents 236,233,362 0.52 214,207,371 0.46 165,212,982 0.34
Current investments 312,515,124 0.68 63,250,951 014 652,857,032 1858

Other current assets

Advance payments under 6,528,944 0.01 1,381,613 0.00 12,111,453 0.03

service contract

Prepaid expenses 3,760,287 0.01 6,294,167 0.01 2,708,685 0.01

Withholding tax deducted

at sources 541,730 0.00 18,050 0.00 1,013 0.00

Others 6,076,566 0.01 7,510,272 0.02 5,817,837 0.01
Total current assets 565,656,013 1.24 292,662,424 0.63 838,709,002 1.73

Non-current assets
Long-term investments - net | 3,025,817,347 6.62 2,230,452,821 477 | 1,295,121,315 2.68
Property, plant and
equipment - net 249,247,973 0.54 257,134,417 0.55 274,612,907 0.57
Construction in progress - - - - 22,109,138 0.05
Right to operate completed

expressway sectors - net |41,877,901,172 | 91.56 |43,984,810,790 | 94.02 (45,908,191,098 | 94.94

Intangible assets - net 3,890,788 0.01 2,131,093 0.00 1,269,716 0.00
Other non-current assets
Deposits 16,088,123 0.04 16,098,078 0.03 16,071,918 0.03
Others 382,074 0.00 527,527 0.00 496,653 0.00
Total non-current assets 45173,327,477 | 98.76 |46,491,154,726 | 99.37 |47,517,872,745 | 98.27
\Total assets 45,738,983,490 (100.00 |46,783,817,150 [100.00 |48,356,581,747 100.00/

66 ANNUAL REPORT 2006



Balance Sheets (Continued)

Bangkok Expressway Public Company Limited and the Subsidiary
As at 31 December 2006, 2005 and 2004

(Unit: Baht)
2006 2005 2004

Amount Percent Amount Percent Amount Percent

Liabilities and
shareholders’ equity

Current liabilities

Bank overdrafts - - 6,749,483 0.01 3,943,421 0.01
Trade accounts payable 30,871,546 | 0.07 27,468,027 | 0.06 26,942,753 | 0.06
Current portion of Long-Term

loans 2,646,720,000| 5.79 2,580,000,000 | 5.51 2,193,000,000 | 4.54
Value added tax payable 36,993,095| 0.08 36,634,250 | 0.08 36,439,496 | 0.08
Other payables 8,529,974 0.02 3,503,737 | 0.01 10,655,982 | 0.02

Other liabilities

Corporate income tax

payable 298,642,184 | 0.65 307,600,462 | 0.66 86,626,020 0.18
Retentions guarantees 19,130,331 | 0.04 24,396,258 | 0.05 15,446,436| 0.03
Others 52,237,563 | 0.11 38,622,908 0.08 37,784,066 | 0.08

Total current liabilities 3,093,124,693| 6.76 3,024,975,125 6.47 2,410,838,174| 4.99

Non - Current liabilities
Provision for

compensation for site

acquisition cost 1,382,090,000| 3.02 1,460,870,000 | 3.12 1,401,070,000| 2.90

Long-term loans - net 25,736,297,600 | 56.27 27,383,017,600 | 58.53 29,963,017,600| 61.96

Total non-current liabilities 27,118,387,600 | 59.29 28,843,887,600 | 61.65 31,364,087,600 | 64.86
\Total liabilities 30,211,512,293 | 66.05 | 31,868,862,725 | 6812 | 33,774,925,774 69.85/
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